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I/13BEWTAJ HE3ABVICH01 PEB10130PA 

CKr7WMUHU arawouapa u ppweodcmey 5poKepcKo - dunepcaoa dpywmea M&V Investments a.d., Geoepad 

143spwanti cmo pew/may npanoweEnix KOH001111/40BaMIX C011HaHCP1j0101X assewraja 6posepcxo-ptinepator 
gpyurraa „M&V Investments" a.A., Beorpap, (y parsem rexcry "Markswo Apyurrao") iberoeor 33aticHor npasHor 
flawii aeroaor notippyxteHor npaaHor nvtja (y Ramem rexcry 3ajeAlio "EaHxapcxa myna") Kojm o6yxBarajy 
KOHC011141ROBaHll 61111aHC craaa Ha paH 31. 4eqem6pa 2017. ropmHe 14 oproaapajytai KOHC01114,00BaH11 61111W1C 
ycnexa. 

Odaoeopuocm pyaosodcmea 33 kouconudoewie CPUHEIHCLUCK0 weewmaje 

PyKOBWICTBO MaT144HOr Apywraa je 0er0B0pH0 aa cacrasmaae step npe3eHraway OBWX KOHC011HROBaHlIX 
$4311HaHC11jCKIIX a3seurraja y ctinapy ca paayHoeoperaeHtim npontictima Penyontin Cp6aje, OpnyKom Hapopie 
6akme Cp6mje o K0HTp01111 6aaapcxe rpyne Ha KOH001114/4013aH0j OCHOB14, Imo 14 3a marepHe KoHrpone xoje 
pyxotiogcrao cmarpa HeonxopHam 3a cacrasrbawe KOHCOM1/40BaHlIX CP11HaHCI1j0101X anewraja Koja He cappme 
norpewHe witopmawije OR mareptijanHor 3Haraaja, Hacrane ycneA xptimnamie papae anti rpewn. 

Odaoeopuocm peeu3opa 

Hawa oproaopHocr je Aa 113pa311M0 mmwrbekbe o nomnomeHram KOHCOn11/40601111M cOmHaHcajcwim inaewrajama 
6aEmapcxe rpyne Ha octioay o6aameHe peantije. Peminjy cmo o6asmnti y cxnagy ca 3aKoHom o peEn1311j14 11 
cralipapAmma peatimije npmmeHmtiamm y Peny6miwi Cp6mja. Oati craHpappti Hanawy ycarnaweHoc-r ca 
eralKIIM not/lawman In pa pearaway nnaHrapamo II ()Salmon° Ha tiararaH Kepi omoryfiaaa pa ce, y pa3ymHoj meow, 
ysepamo pa KoHconviposaHa 0111-1a1101IjCial kmaeurrajti Barmapcxe rpyne He catqpice norpewHe aticOopmatmje op 

mareptijanHor 3Haaaja. 

Pesnaja yx.rbyYyje cnposoberbe nocrynan y wing notioaarbaaa peB11314j0KIAX g0xa38 o 113HOCHMa 11 
o6enoAaatiaaEbtima y KoHconmponaim 43111-WHCKICKIIM tinewrajtima Baaapcxe rpyne. 1,136op nocrynan 
3aBl1C14 0/4 peatinpotor npocyipaaaa, yubymyjyrim nporaeHy pinata marepwjanHo 3HaLlajWIX rpewato 
cappmanx y K0HC0flh40BaHt1M COIThaHCI4j000A kinewrajtima Bakmapcxe rpyne, Hacrarom ycneA KommtwanHe 
pawbe anti rowan. flpkinkumm npotjen 01314X pinata, peal/130p pa3marpa marepHe Koarpone xoje cy 
penetnErnie 3a cacrasmaae iicOep noe3eErraway KoHconnosaHmx 40111-WHOI1jaitlX anewraja 6a-mom rpyne 
y raku-sy ocmtiwrbasaaa Hajoommx morythix peaI430pcsax npotwAypa, anti He y rating Inpamaaaaa mkuurbeaa o 
ecOtixacaocrm cmcrema arrepaix xoHrpona Bamapcxe rpyne. Pestiatija raxotje yxrbyrayje catelly nptimeaenx 
parayHoeoperseam nontiram IA apepHoewbe 3HatiajHiljPix npotteHa Koje je 113BpWW-10 pyxosoperso, no 11 cateHy 
onwre npe3earattije KoHconvvioaanx 4:11W3HaeljeloiX lineurraja Eatinpcxe rpyne. 

Cmarpamo pa cy peankijcian poxami Koje cmo nomontina ROBOrbH14 II oproaapajytni 11 pa o6e36e1wjy conkawy 
ocHoey aa tiapawaswbe Hawer mmwmeaa. 

Muwfbewe 

no Hawem maurbeay, KOHOW111,00BaHe 011HaHCI4jC611 kintewraja npkwa3yjy 11CniWiTO 14 06jeKT14BHO, no CEIHM 
mareptijanHo 3H39ajmim rarraatima, 43kwaHctijusi nonomaj 6aEmapcxe rpyne Ha gam 31. Aet1em6pa 2017. 
ropin, two ki pe3yarare EbeHor nocnottaaa aa roptiHy Koja ce 33:Iowa1a Ha raj AaH, y cxnapy ca 
paiyHosoAcreeHtim nporsictima Penyonace Cp6raje a 0AnyKom Haponme 6amKe Cp6mje o Komrponm 6akmapcxe 
rpyne Ha KOHCOIM,e0BaH0j OCHOW1 

Beorpaa, 30. anpmn 2018. romime 

Deloitte ce OAHOCH Ha Deloitte Touche Tohmaisu Limited, npaemo nitme octroaaHo y now ca npaaom Yjeamitemor Kpameecraa Remote BpwraHmie H CeeepHe Viacae 11 
mpexty Haeroemx Haatiotaa, CA adimx Je caaam aace6ati 1 camocranaH npaaHtt cyhlecr. Monmmo Dec Ra nocerwre www.deloitte.comirs/o-nama aa piano-mai antic npasHe 
apyimpe Deloitte Touche Tohmatsu Limited 1/ seroamx 'Layman unaHoea. 
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BPOKEPCK0 - P,14.11EPCK0 DPYWTBO M&V INVESTMENTS" A.R., GEOFPA,14 

KOHCOFILIROBAH11 514.11AHC CTAFbA 
Ha qaH 31. peLtem6pa 2017. ropHHe 
(Y )(tuba/lama ,conHapa) 

2017. 2016. 
AKTWBA 
I-07081414a VI cpeperea sop, LieurpanHe 6aexe 	 28,591,979 22,661,082 
3anorxelia cpuriauctijam cpepcnsa 	 1,001,077 2,012,926 
Ormauctijam cpeperea no cpep apepHocru 

xpos 6mnamc ycnexa Hamerberta rprosarby 	 20,984 4,727 
Ormaricmjcxa cpeperea Kola ce 14H14L114jal1HO norm* 

no cpep apepeoarm xpos 6mnauc ycnexa 	 7,311,317 6,410,930 
Onaaricmjam cpeperea pacnonorsmea sa npoRaiY 	 24,413,599 34,847,401 
014118HCIIIICKa cpepc-ma xoja ce gime po Aocnetia 	 337,090 1,685,311 
Kpeprirm ri norpasuisarba op 6aHaxa VI Apynix C13141-1aFIC141COIX oprarmsaumja 	12,341,925 9,592,970 
Kpepwrin 14 norparxrusarba op Kommrertara 	 114,302,716 89,355,458 
Vlusearnitije y nprippyrxerta ppyurma ri sajegurme nopyxsare 	 4,974,906 
HemarepvjanHa ynararba 	 405,370 377,528 
Hexperumue, nocrpojerba ri onpema 	 3,413,775 1,002,674 
VIHBeCTI4L1140He HeKpeTH14He 	 11,570,914 11,495,429 
Texyha nopecxa cpeporsa 10,418 
°primal-la nopecKa cpeporea 	 215,579 152,187 
Crania cpepcma Hamerbeua npopajw rl 

cpeporea nocnosarba Koje ce o6ycraarba 	 69,356 103,818 
Ocrana Goa/soma 3,548,665 4,453,711 

YKyrIHO alcrwea 

ilACIABA 

212,519,252 184,166,570 

(Drmauctijcxe obaaese no cpep spepHocrw pm 5rmauc ycnexa 
Hamerseue rproaarby 	 7,950 7,106 

genourii II octane o6asese npema 6auxama, ppyrum 4014HaHC141CKIIM 
opraHusawjama pi yerrrpanuoj 6arum 	 2,399,603 412,458 

genomirm in octane o6ase3e npema ppynim Komureurvima 	 147,986,208 130,213,375 
Pesepaticarba 	 523,880 374,243 
Texybe nopecxe o6aBe3e 	 195,693 389,911 
Octane o6aaese 1,477,225 7,394,232 

YI(MO o6aBe3e 152,590,559 138,791,325 

Karsorran 
AKI414jC104 xamcran 	 3,757,905 3,757,905 
noorrrax 	 27,917,423 11,860,931 
Pesepse 	 27,432,177 28,763,716 
Yveutia 6e3 npasa Korrrpone 	 821,188 992,693 

YKynHo Kanwran Kojw nprnana anacHmnima BaHKe 	 59,928,693 45,375,245 

YKynHo o6aBe3e H Kanwran 	 212,519,252 184,166,570 

OB14 KOHC01114/40BaHl4 014HaF1C140414 tissewrajm cy opo6perun op crpaue03813WHOf op6opa MaTVI4HOI",r4pywroa Ha 
LOH 27. anprma 2018. ropme. 

nornmcario y inme barumpcxe rpyne Stamp= - prinepcxor ppywrea M&V Investments a.A., Beorpap: 

PaposaH Kei.jojearth 
Ilsepwmi Ampenop 

lie6ojwa Jewnih 
1/13813WHI4 pmpeicrop H :we 
OWOBOPHO sa cacrassbarbe 
cPmeraricujcxwx useewraja 
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